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HUDSON’S BAY COMPANY. 


A General Court of the Governor and Company of 
Adventurers of England, trading into Hudson’s Bay, will 
be held at the City Terminus Hotel, Cannon Street, on 
Friday, the 19th instant, at two o’clock p.m., for the 
purpose of electing members of the Board, in accordance 
with the provisions of the Company’s Supplemental Charter. 

Mr. Thomas Skinner and Mr. John Coles, chosen by the 
Board to fill the vacancies caused by the retirement of 
Sir Charles Russell, Q.C., M.P., and Mr. Edward W. T. 
Hamilton, will be proposed to the General Court for con¬ 
firmation in their office as Members of the Board. 

The following members now retire by rotation, namely, 
Air. Sandford Fleming and Air. Russell Stephenson, but 
being eligible, will be proposed for re-election. 

The Transfer Books of the Company will be closed from 
the 9th to the 20th instant inclusive. 

By order of the Governor, Deputy Governor and 
Committee of the said Company, 

W. ARMIT, 

Secretary. 


Hudson’s Bay House, 

London, December 3rd, 1890. 



REPORT. 


The Governor and Committee have issued the usual notice 
calling a Meeting of the Proprietors, for the purpose of 
electing Members of the Board, in accordance with the pro¬ 
visions of the Company’s Charter. 

Sir Ciiaiu.es Russell, (I.C., M.P., and Mr. Edward W. T. 
Hamilton-, since the last Meeting, have resigned their seats at 
the Board ; and the Governor and Committee, under the powers 
vested in them by the Charter, have filled up the vacancies 
by electing Mr. Thomas Skinner, of 1, Royal Exchange 
Buildings, and Mr. John Coles, of 39, Throgmorton Street, 
whom they consider well qualified to take part in the adminis¬ 
tration of the affairs of the Compan}', and they recommend the 
Shareholders to confirm these elections. 

Mr. Sandford Fleming and Mr. Russell Stephenson now 
retire by rotation, but, being eligible, will be proposed for re- 
election. 

The Company’s Barque “ Lady Head ” from Moose Factory, 
and their Steamer “ Erik ” from Ungava and Labrador, have 
arrived with Furs and other Returns, and various shipments of 
Furs have been received from Victoria, British Columbia, 
Winnipeg and Montreal. 

These shipments form the bulk of the collection to be sold by 
the Company next spring, but in the absence of the Barque 
“ Prince Rupert ” which has not yet arrived from York Factory, 
and of other shipments of Furs soon expected, it is impossible 
to make a reliable comparison of the total quantities with those 
of former years. 

The Board regret, however, to state that the Officers in 
charge of some of the important Districts in the interior, 
report a great scarcity of the food on which the Indians 
subsist. This has unfortunately caused increased mortality 
and distress among the Indian tribes, and led to smaller 
collections of Furs in those Districts. 



The accounts showing the results of the Company’s business 
will, as usual, be presented to the Shareholders in July. 

The Company’s Land Sales for the seven months ending 
the 31st of October last, show a falling off in Farm Lands, 
but an improvement in Town Lots, as compared with those 
of last year, the figures being:— 

13,213 acres Farm Lands .. $76,838 

37 Town Lots (Winnipeg) $82,900 
80 ,, ,, (Minor Towns) 18,795 

- 101,695 

-$178,533 

as compared with 

30,387 acres Farm Lands .. $176,382 

111 Town Lots. 14,930 

-$191,312 

for the same months in 1889. 

The Board are advised that the general results of this year’s 
crops in Manitoba and the North West Territories are satis¬ 
factory and prices remunerative, giving promise of an increased 
demand for land in the near future. 

It will be in the recollection of the Shareholders that at the 
General Court of the Company, held on the 15th July last, the 
following Besolution was adopted, namely:— 

‘ ‘ That the Board be requested to consider the proposition for 
duplicating the Shares, as put forward by Mr. McLean, and to report 
upon it at the next meeting.” 

The proposition referred to had reference to the adoption by 
the Company of the principle embodied in the Beport of the 
Select Committee of the House of Commons, dated 13th June, 
1890, upon the subject of the conversion by certain Bail way 
Companies of their ordinary stock into preferred and deferred 
stocks, at the option of the proprietor. 

In conformity with the Besolution already referred to, the 
Board have carefully considered the question, and have now to 
state that they assent to the proposal to give the Proprietors 
the option of duplicating their shares upon the principle laid 
down by the Select Committee of the House of Commons. 




The Board have been advised that a Supplemental Charter 
must be applied for, in order to give effect to this proposition ; 
they have accordingly taken steps to ascertain the terms on 
which such a Supplemental Charter could be obtained ; and they 
have at the same time availed themselves of this opportunity to 
include in their application to the Crown authorities certain 
amendments to the present Charter. 

No time has been lost in pressing these matters forward, 
and the Board hope shortly to be in a position to submit the 
proposed Supplemental Charter to the Shareholders at a General 
Court to be held for the purpose. 

On behalf of the Committee , 

DONALD A. SMITH. 




